
 
Allard, Gayle  
Chair of Department of Economic Environment, IE Business School 
Research chair, Price Waterhouse Coopers-IE Center on the Public 
Sector Research Economist, The Economist Intelligence Unit, 1990-present Economist, JP Morgan, 
Madrid, Spain, 1996-1998 Ph.D. in Economics, University of California at Davis MA in International 
Economics, Johns Hopkins School of Advanced International Studies  

 
  
Altimira, Ricardo  
Director, Strategic Alliances, IBM U.S.A. and IBM Spain Telefónica Systems, 1984-1998 Board Member 
Strategic Consulting, Sports and Corporate Fitness companies, Europe Ph.D. in Business 
Administration and Organization, Universidad Politécnica de Madrid Executive MBA, IE Business 
School President's Class, Harvard University Master International Business and Finance, NYU, U.S.A.  

 
  
de Anca, Celia  
Vice-president Assistant, International Finance Institutions, Santander Group, Madrid Development 
Projects Coordinator, Promotion for investigation Centre for Latin-America and Europe (CIPIE) 
Corporate Programs Director, Euro-Arabian Management University (EAMS) Granada Ph.D. in 
Psychology, Universidad Autonoma, Madrid Bachelor in Arabic Philology, Universidad Autonoma, 
Madrid  

 
Arildsson, Marcus  
Director, Corporate Finance, Arcano Corporate, 2006 - present Vice President, Investment Banking 
(Consumer Products & Retail), Merrill Lynch, 2001-2006 Analyst, Investment Banking (Equity Capital 
Markets), Lehman Brothers, 1997-1999 MBA, Major in Finance, Kellogg School of Management, U.S.A. 
Bachelor in Business Administration, Major in International Business, James Madison University, U.S.A.  

 
  
Azpilizcueta, Borja  
Managing Director, Head of M&A Spain and Portugal, Credit Suisse, 2006- 2009 Managing Director, 
Investment Banking Division London/Madrid, UBS Investment Bank, 1997 - 2006 Corporate Finance 
Analyst, Lehman Brothers International (Europe), 1995-1997 Analyst, INDIGO Inversiones, S.A., 
Madrid, 1993 -1994 Bachelor in Law & Finance, Universidad Pontificia Comillas – ICADE  

 
  
Bertrán Damián, Juan Antonio  
Chairman, CEO and Founding Partner, Cartesio Inversiones, 2004-present Ministry of Economy and 
Treasury, Sub director Managing Director, Morgan Stanley, 2000-2004 MPhil and MA in Economics, 
Columbia University, New York  

  
Correas, Juan Ramón  
Managing Director, Equity Research, Banco Santander, Madrid Former Director, Equities Trading 
Strategies, Deutsche Bank AG, London Former Head of Equities and Country Head, Deutsche bank 
Iberia, Madrid Former Member of Executive Committee, Deutsche Bank, Madrid MSc in Business 
Administration & Economics, University of Barcelona  
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Díaz-Andreu García, Juan  
AMADEUS Global Project Management Corporate Finance and M&A MBA as Fulbright Scholar, 
Anderson School at UCLA, U.S.A. Business Case Study Program as Marc Rich Trust Scholar, Harvard 
Summer School, U.S.A.  

 
Dolz, Ignacio  
Asset Management Vice President, Morgan Stanley, 2006-2008 Latin America MS Executive, Morgan 
Stanley, 2003-2006 Wealthy Management Manager, Morgan Stanley, 1999-2003 Bachelor of 
Economics specialized in monetary politics and public sector, San Pablo C.E.U.  

 
Downarowicz, Anna  
Hedge Funds Analyst, BBVA Research, Madrid, 2006 - 2007 Analyst and consultant in Pro Invest 
International Ltd, Warsaw, 1997-1999 Ph.D. in Economics, Carlos III University, Madrid Bachelor in 
Mathematics, the Warsaw Polytechnic University, Poland  

 
Gallo Villoria, Carlos  
Head of Exotic Options and Alternative Funds, Asset Allocation Department, Invercaixa Gestión SGIIC, 
2005 - present Senior Assets Manager,Invercaixa Gestión SGIIC, 2004-2005 Senior Funds Manager, 
Invercaixa Gestión SGIIC,1998- 2004 Expert in Derivatives,HSBC Investment Bank, 1994-1998 Option 
Markets Operator, MEFF Equities, 1993- 1994 Board Member of Management for CFA Spain,1993- 
present CFA Charterholder, 2002 Bachelor in Economics and Business, Universidad Autónoma de 
Madrid  

 
García, Eloy  
Former Treasurer of the Inter-American Development Bank (IADB) Member of the International 
Advisory Board, Cass Business School, 2000 -present MA in Economic Development, Georgetown 
University, U.S.A. Bachelor in International Finance, Georgetown University, U.S.A.  

 
García-Loygorri, Pedro  
Head of European Equity Flow Sales, BBVA Global Markets, 1996 Head of Technical Analysis, Equity 
Derivatives and New Products Research, BBVA Research, 2003 - 2006 Head of Technology, Media 
and Internet, BBVA Research, 2000 - 2003 Financial Risk Manager, Certified by the Global Association 
of Risk Professionals, 2000 General Management Program, IESE, 1990-1996 Bachelor of Arts in 
Business and Economics Bachelor of Arts in Law  

 
García Peri Álvarez, Cristina  
Managing Director, Equity Capital Markets, Merrill Lynch International, London, 2004-2006 Managing 
Director, Equity Derivatives & Head of Corporate Marketing, J.P Morgan Chase London, 2000-2003  
Vice President, Equity Derivatives, J.P. Morgan & Co., London, 1995-1998 Vice President, M&A, J.P. 
Morgan & Co., London, 1994 Associate, Corporate Finance, J.P. Morgan & Co.,Madrid, 1992-1993 
Associate, M&A, J.P. Morgan & Co., London, 1990 Associate, Corporate Finance, Goldman Sachs 
International, London, 1989 Business Analyst, McKinsey & Co, Madrid, 1986- 1988 MBA, Harvard 
Business School, U.S.A., 1990 Bachelor in Economics & Finance, I.C.A.D.E. University, 1986  

 
Gonzalo Peces, Rafael  
Managing Director Link Finanzas Vice Presidente Alumni Association INSEAD MBA, INSEAD, Francia  
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Gómez Lavin, Constantino  
Partner, Arcano, 2005-present Director, Equity Asset Management, Invercaixa, 2005-2003 Director 
Investment Consulting, Mercer, 2001-2003 Director Equity Sales and Research, Deutsche Bank, 2000-
1992 Equity Sales, Credit Lyonnais, 1992-1988 Agricultural Engineer, Universidad Politécnica, Madrid  

 
Gutiérrez Colomer, Diego  
General Manager, Hyundai Spain, 2007 - present General Manager, Subaru Spain, 2006 Head of car 
distribution, Subaru Spain Financial Director, Serdetec, 2005-2006 Profesor of Financial Management, 
Universidad Pontificia Comillas, 2005-present Ph.D. Universidad Pontificia Comillas, 1997 Bachelor in 
Economics and BA, Universidad Pontificia Comillas, 1994  

 
de Heredia, Tomás  
M&A and Corporate Finance Director, InverCaixa Valores SV, 2003-present Equity Analysis Chief for 
Telecommunication, Media and Internet, InverCaixa Valores SV, 19982000 Advanced Management 
Program, IESE (PDD) CFA Charterholder, 2001 Bachelor in Business Administration, Universidad 
Complutense (CEU San Pablo), 1995  

 
Vanina Andrea Farber  
External Consultant for the Brodolini Foundation Rome, 2006-present External Consultant for different 
UNO Offices UNDP, UNOPS, ILO, 2001 - present Associate, McKinsey & Co Candidate for Ph.D. in 
Business Administration, Memphis University Director of the Finance Department, IE Business School, 
2006 - present MALD, Fletcher School, Harvard Business School, Boston, U.S.A.  

 
Hurtado Coll, Rafael  
Multi-management Portfolio Director, Banco Popular Fund Management SGIIC Ph.D. Economics, 
Universidad San Pablo-CEU Executive MBA, IESE Bachelor in Economics, UAM  

 
Jullens, Dennis  
European Head, UBS Valuation & Accounting Research, 2000-present Visiting professor at the 
University of Edinburgh - Business School Publishes research on equity analysis issues and advises 
institutional clients on a range of accounting topics, finance issues and valuation methodologies. 
Involved in the accounting standard setting process as a member of the IASB's Analyst Representative 
Group (ARG) and EFRAG's Financial Instruments Working Group (FIWG).   

 
Lario, Álvaro  
Assistant Professor, Department of Economic & Financial Analysis, Universidad de Castilla la Mancha 
2003-2007 Teaching Assistant, Department of Economics, London Business School, 2003-2005 Ph.D. 
in Financial Economy, Universidad Complutense, 2006 Master of Research in Economics, London 
Business School, 2003-2005  

 
Larraz, José Antonio  
Capital Alianza Private Equity Investment, Madrid, Spain, 2002-present 
Associate, M&A New York, Lehman Brothers International, 2000-2002 Analyst, 
M&A London, Lehman Brothers International, 1997-1999 MBA, INSEAD 
Fontainebleau, France 2000  
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BSc in Business Administration, Major in Finance, Universidad Pontificia Comillas Madrid, Spain, 1997 
Bachelor in Law, ESSEC Paris, France, 1997  

 
de León, Alfonso  
Managing Director, Co-Head of the Alternative Investment, Mizuho International, 2007-present Director, 
Head of the Special Credit Situations group, Deutsche Bank AG, London, 2006-2007 Vice President, 
Structuring & Sales, Deutsche Bank AG London, 2005-2006 Associate, Structuring & Sales for 
Derivative Projects & Fixed Income, Deutsche Bank, Spain, 2002-2005 Analyst, M&A, Schroeder 
Salomon Smith Barney (Citigroup), 2001 Founder and CEO, SPINGOLF S.L., Madrid, 1996- 2001 
Founder & Director, BOLG Investment, Madrid, 1999 Bachelor of Business Administration & Finance 
ICADE, Universidad Pontificia de Comillas, Madrid  

 
Lumholdt, Henrik  
Director of Strategy and Fund Manager, BBVA Asset Management Formal Chief Strategist, Inversis 
Banco Formal Chief Economist, Bank of America, Spain Formal Director of Research at F.G 
Inversiones Bursátiles (now Merrill Lynch) Professor of Economic Environment , IE Business School 
MSc Economics, Copenhagen School of Economics  

 
de Luna, Walter  
Manager Director, ING Real Estate, Spain General Director of Ascorp (MCC Group) 
Bachelor in Business Administration and Law, Universidad Pontificia de Comillas  

 
Macmillan-Scott, James  
Senior Advisor, Augusta and Co plc, 2007 CEO/Managing Director, Augusta and Co plc, 2002 
CEO/Managing Director, Friedman, Billings & Ramsey's European Investment Bank, 2001 CEO, Paris, 
Hambrecht and Quist's Paris Euromarkets Platform, 1997 Managing Director and Head of Equities, 
Deutsche Bank North America, 1992 Board member, Deutsche Bank Securities Inc. Board member, 
Deutsche Bank's Global Equity Management CEO $1bn Mutual Funds Family, Deutsche Bank's NYSE 
Head of International Equity Distribution North America, Merrill Lynch, 1989 - 1992 CEO, New York, 
Savory Mill, 1984 -1989 Merrill Lynch London, 1978  

 
Martínez Ferreira, Rafael  
Hera Plasco, Board Member and Managing Director Ph.D. Economics Master in Business Studies 
Bachelor in Engineering  

 
Maguire, Laura  
Executive Director Doctoral Programs, IE Business School Associate Professor, Human Resources 
Area, IE Business School Ph.D. Candidate, Universidad Autónoma de Madrid MBA, IE Business School 
Degree in English Philology, Universidad Autónoma de Madrid.  

 
Morales Plaza, José Ignacio  
Corporate Chief Financial Officer and Head of Strategies & Business Development, Sener Grupo de 
Ingeniería (SGI), 2005-present Senior Financial Analyst, BBVA Head of Consumption, 2005-2000. 
International Senior Auditor, Corporate Audit Department, F.Hoffman La Roche Inc., U.S.A. and 
Switzerland, 1999-2000 Senior Supervisor, PricewaterhouseCoopers, 1999  
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Member, European Accounting Association, 1995 Ph.D. in Progress, Universidad Complutense de 
Madrid, Thesis: Financing of renewable progress MBA, IESE Business School  

 
Moreno, Manuel  
Associate Editor, Revista de Economia Financiera, 2002 - present Co-President of the Scientific 
Committee, XIV Foro de Finanzas, 2006 Ph.D. in Economics, University Carlos III de Madrid Bachelor 
in Mathematics, Universidad Complutense, Madrid  

 
Muñoz-Alonso, Ignacio  
Head of Global Banking (Europe & Asia), BBVA Former CEO, Rothschild Spain Professor of Advanced 
Corporate Finance, IE Business School MSc in International Economics  

 
Muñoz de Luna, Miguel  
Private Banking Director, Deutsche Bank, 2005 - present Regional Private Banking Director, Deutsche 
Bank, 2001-2005 Director HNWI (High Net Worth Individuals Private Banking), Deutsche Bank, 1996-
2001 Manager Director, GesNatWest, 1995-1996 General Financial Subdirector, Caja de Ahorros de 
Santander y Cantabria, 1992-1994 Associate Director of Assets, Santander,1987-1992 Bank of 
America, 1984 -1987 The Austin Company, 1978 - 1982 Bachelor in Engineering  

 
Naslin, Sandrine  
Former Head of Iberian Equities and Managing Director, UBS Securities, Spain Ranked top European 
building analyst for 6 consecutive years Graduated with a European Business Administration Degree 
(honors), École Supérieure de Commerce De Reims  

 
Nieto Carol, María Jesús  
Advisor to Director General of Banking Regulation, Bank of Spain, 2000-present Visiting scholar, 
Federal Reserve Bank of Atlanta, 2004-present European Central Bank, 1998-2000 Council of 
Economic Advisors to the Spanish President, 1996-1998 and the International Monetary Fund 1991-
1995 MBA, University of California, U.S.A. Ph.D., Universidad Complutense, Madrid Certified Public 
Accountant (CPA), Instituto de Contabilidad y Auditores de Cuentas, Spain  

 
Rivela, Antonio  
Former Managing Director, Co-head of EMEA Fixed Income Sale, UBS London Director, Head of Iberia 
Structuring Team, Deutsche Bank London Analyst, Corporate Finance and M&A Spain/Portugal, Merrill 
Lynch London and New York  

 
Sabanoglu, Alber  
Assistant Professor, IE Business School, Madrid Ph.D. 
Candidate, IE Business School ALCATEL, Madrid, 
1991-1993  
M.A. Mathematics, Tufts University, U.S.A. Bachelor Electrical Engineering, Brown University, U.S.A.  

 
Siebera, Guido  
Founder, Siebiera&Asociados (C.W. Downer M&A Boutique), 2009 Global 
Strategy, ThyssenKrupp Group, 2005  
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Responsible of Merger Integration, 2000 Managing Director Spain, ThyssenKrupp (Rodisola), 2003 
Head of Business Development, M&A projects in France, Spain, the UK and Brazil, ThyssenKrupp 
Group, 2000-1998 Ph.D. in Mechanical Engineering, RWTH Aachen  

 
Spellman, Kevin  
Consultant for Holt-Smith Advisors, Governance Metrics, International Strategy and Investment (ISI) 
Group, Foley & Lardner LLP Director, Center for Applied Security Analysis, University of Wisconsin-
Madison, 2006-2009 Senior Lecturer, University of Wisconsin-Madison, 2008-present Associate 
Professor, The Ohio State University, 2000-2004 Instructor, Durham University, 2006-present  Ph.D. of 
Behavioral Finance, Durham University, 2009 Master of Science, University of Wisconsin-Madison, 
1994  

 
Toro Cebada, Juan  
Head of Research on global government bond and equity markets, TMG Researcher and consultant, 
London Business School, Brazilian Ministry of Finance, CENTRA Sevilla Foundation and Oxford 
University  Ph.D., European University Institute Fellowship at Nuffield College- Oxford University Master 
in Economics, London Business School Master of Arts in Economics, University of Manchester 
Bachelor of Administration, Finance, Economics & Law, Universidad Pontificia de Comillas  

 
de la Torre Muñoz, Ignacio  
Academic Director, Masters in Finance and Executive Master in Finance, IE Business School Former 
Executive Director, Equities, UBS Investment Bank Ph.D. in History, Universidad Nacional de 
Educación a Distancia, Madrid MBA, INSEAD, Fontainebeau - Singapore MSc in Economics, ICADE, 
Madrid. MA in Law, UNED, Madrid  

 
Trombetta, Marco  
Professor of Accounting, IE Business School, 2006 - present Lecturer in Accounting, The London 
School of Economics and Political Science, 1996-1999 Ph.D. in Economics, University of Oxford 
“Dottorato di ricerca” in Public Economics, University of Pavia Laurea (BSc) in Social and Economic 
Sciences, magna cum laude and special distinction, “L. Bocconi University, Milan  

 
Urgel, Julio  
Director, EQUIS & Quality Services, European Foundation for Management Development, Brussels, 
2001-present Chairman, Centre for Innovation in Tourism and Leisure Management, IE Business 
School, 2002- present Independent consultant in corporate finance with emphasis in mergers and 
acquisitions,1982 – present Professor of Corporate Finance & Negotiation, IE Business School, 1989 - 
present Dean, IE Business School, 1994 - 2000 Head of Finance Studies Department, IE Business 
School, 1989 - 1994 Associate, Finance Studies Department, Hewlett-Packard Spain, Madrid, 1980 
DBA, Harvard Business School, Harvard University, Boston MBA, IESE, Universidad de Navarra, 
Barcelona  
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